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Luxembourg, 24 April 2019 Cargolux reaches a new, high level for the second year of operation in 2018, and freight transport has recorded an increase in net profit after tax, while continuing efforts to maintain economically, socially and environmentally sustainable businesses. Cargolux continued to strengthen its position
as one of the leading cargo carriers in the industry. Consolidated net profit after tax in 2018 was USD 211.2 million, a significant achievement compared to a profit of USD 122.3 million in 2017. Despite the softening of global market demand in the second half of 2018, which was a shorter peak period compared to 2017,
uncertainty over potential trade wars, geopolitical turmoil and Brexit Cargolux were able to improve its performance compared to the previous year. Increased demand for Cargolux transport solutions contributed positively to the quality of the airline's profitability. The airline produced 138,179 block hours; increase by 3%
compared to the previous year. The Cargolux Group produced a total of 8409 FTK on the worldwide network, while available tonne-kilometres rose to 12 375 million, resulting in a total load factor of 67.9% per annum. The company's high level of aircraft use remained stable in 2018. Cargolux achieved outstanding
financial results in 2018, despite slower economic growth in the second half of 2018. A lot of attention to managing our capacity and productivity, increased demand for specialized shipments, a record year for splitting our charter and diversification, offering ACMI solutions, contributed to the performance achieved. Our
employees once again showed that hard work, dedication and knowledge are at the heart of our company's success and sustainability, says Richard Forson, President and CEO of Cargolux. In 2018, the airline continued its transformation path to improve services while ensuring long-term sustainability and growth. One
of the main focus was to perform a complete IT overhaul to streamline processes, synergize teams internally, and improve the customer experience. This project is in line with the company's lean and green philosophy and its flexible and adaptable business model. This, complemented by ongoing digitisation initiatives,
will allow Cargolux to remain at the forefront of the industry and maintain quality services in a rational and efficient way. Corporate Social ResponsibilityAline continues its efforts to build a sustainable business in line with its commitment to the UN Global Treaty and its Sustainable Development Goals. Fuel efficiency and
CO2 reduction procedures continue to produce positive results as the company continues to explore new ways to further reduce carbon emissions. The airline has also adopted IATA's short-term and long-term targets for airlines to reduce CO2 emissions with the aim of ultimately achieving carbon-neutral growth. The
Cargolux there are 15 different fuel-saving programmes to optimise the performance of their operations negative environmental impacts. Since the introduction of the company's fuel efficiency roundtable in 2016, significant fuel savings have been achieved with a number of new initiatives. In 2018, these initiatives,
implemented by both Cargolux and its subsidiary Cargolux Italia, achieved significant results with 6270 tonnes of fuel-saved fuel and 16,750 tonnes less CO2 emissions, despite the company's growth. In an effort to raise awareness of the environment and best practices in the air freight sector, Cargolux has also taken a
number of ethical measures. Several controversial items, such as lion bone or hunting trophies, are banned from shipping across the company's network. The airline signed a Joint International Task Force on Wildlife and Wildlife Protection to combat wildlife trafficking. The Advocate for Animal Welfare, Cargolux, is
carefully reviewing every animal transport request to ensure ethical practices throughout the transport chain. In 2018, the Luxembourg airline Cargolux experienced a net profit after tax rise of 72.7 % to USD 211.2 million, thanks to the new ACMI operation, a record year for charter and demand for specialised shipments.
Consolidated revenues for airlines increased by 16.4% year on year to $2.6bn. The airline said it had achieved the result despite a softening of global market demand in the second half of 2018, a shorter peak period compared to 2017, uncertainty over potential trade wars, geopolitical turmoil and Brexit. Due to these
market conditions, traffic decreased by 0,8 % to 8,4 billion tonnes km, but its load factor decreased to 67,9 % compared to 70,1 % in 2017. The volume of transport decreased by 1.3% to just over 1 million tonnes. The airline said it took advantage of strong market conditions at the beginning of the year, thus achieving
positive results despite the relatively stable tonnage. Increased demand for Cargolux specialized products contributed significantly to the lowest price. Tailored transport solutions experienced increased demand throughout the year, driven by products such as CV alive, CV capacity and CV jumbo. Cargolux charter
services also experienced a particularly strong year, driven in particular by the European and North American trade strips. The airline also provided maintenance compared to ACMI services to third-party customers, which also proved to be a successful goal. Cargolux CEO and President Richard Forson said: Cargolux
achieved outstanding financial results in 2018 despite slower economic growth in the second half of the year. A lot of attention to managing our capacity and productivity, increased demand for specialized shipments, a record year for splitting our charter and diversification, offering ACMI solutions, contributed to the
performance achieved. Our employees once again that hard work, dedication and knowledge are the cornerstones of our company's success and The company also stated that it had fully overhauled IT to streamline processes, synchronise teams internally and improve the customer experience. Looking ahead to next
year, Cargolux said: Many uncertainties are ahead for the air freight industry; trade wars, Brexit and the economic downturn, if they arise, will have a negative impact on our operations. However, we are committed to maintaining resilient and flexible ones to adapt our offerings and to maintaining economically, socially and
environmentally sustainable businesses. The annual report also outlines changes to its corporate social responsibility. The airline said it would continue its efforts to build a sustainable business in line with its commitment to the UN Global Agreement and its Sustainable Development Goals. Fuel efficiency and CO2
reduction procedures continue to produce positive results as the company continues to explore new ways to further reduce carbon emissions. [Cargolux] has also adopted IATA's short-term and long-term targets for airlines to reduce CO2 emissions with the aim of ultimately achieving carbon-neutral growth. Cargolux
currently has 15 different fuel-saving programmes in place to optimise its operations while reducing negative environmental impacts. Cargolux said that since the introduction of the company's fuel efficiency roundtable in 2016, a number of new initiatives have achieved significant fuel savings. In 2018, these initiatives,
implemented by both Cargolux and its subsidiary Cargolux Italia, achieved significant results with 6270 tonnes of fuel-saved fuel and 16,750 tonnes less CO2 emissions, despite the company's growth. CSR 2017 admin2 2018-04-30T15:10:51+00:00 Copyright 2018 Cargolux | TETRIS Communication Luxembourg, April
29, 2020 Cargolux financial results in 2019 After 2 years of exceptional growth, the industry returned to turbulent times in 2019. On the eve of its 50th anniversary, in a challenging climate characterized by a global economic downturn, overcapacity and low profitability, Cargolux still managed to beat the industry average
and close the year with profits. Cargolux Group (Cargolux) produced a positive net result of USD 20.2 million with an EBIT margin of 5.1% - despite adverse and volatile market conditions - reflecting the company's robust business strategy. At the end of the year Cargolux's balance sheet reflected stable financial
indicators compared to the previous year and further improvement in the cash position compared to 2018. After two years of exceptional growth, the sector was once again troubled in 2019. On the eve of its 50th anniversary, in a challenging climate characterized by a global economic downturn, overcapacity and low
profitability, Cargolux still managed to beat the industry average and close the year with profits. Cargolux Group (Cargolux) produced a positive net result of USD 20.2 million with EBIT Despite unfavourable and volatile market conditions, the company's robust business strategy reflects 5,1 %. At the end of the year
Cargolux's balance sheet reflected stable financial indicators compared to the previous year and further improvement in the cash position compared to 2018. In 2019, cargolux experienced a softening of markets, unresolable trade conflicts and uncertainties about the agreement on the UK's withdrawal from the EU. As a
result, the sector as a whole decreased prices, in particular overcapacity in the markets. After a steady start to the year, before a short peak season in the fourth quarter, the sector experienced weak demand for available capacity during the summer and autumn period. These circumstances significantly decreased by the



decrease in profitability compared to 2018 (USD 211 million). Cargolux is currently seventh in the IATA ranking in the world's top 25 international regular cargo carriers. Cargolux strengthened its footprint as an expert in niche markets with a growing global network. In 2019, the company added two new destinations,
Santiago de Chile and Jakarta. These additional gateways allow the company to explore new business opportunities and meet existing customer requirements. Cargolux is currently the only freight carrier offering the main deck capacity between Europe and the Indonesian capital. The airline also supported its presence
in Eastern Europe by doubling its services to Budapest. The original Hong Kong - Budapest route went from 3 to 4 week flights, and two new weekly services were added from Zhengzhou to Budapest. Cargolux now offers six weekly rotations through Hungary. The new transpacific frequency from Zhengzhou (CGO) to
Los Angeles via Xiamen also added to the airline's offer. At the end of December 2019, the total fleet of 30 aircraft included sixteen Boeing 747-400 cargo ships (11 B747-400Fs and 5 B747-400ERF) and fourteen Boeing 747-8 cargoes. Most of the 747-400 fleet is either debt free or flexible leases (Power on an hourly
basis). This fleet allows Cargolux to respond flexibly and in a timely manner to changing market conditions. Like the other 747-400 hauliers, Cargolux recorded a depreciation of USD 47,6 million in 2019 for its 747-400 fleet. Total revenues fell throughout the year due to lower load factors and profitability, together with
lower fuel surcharge revenues due to the fall in fuel prices. As a means, EBIT fell to USD 114 million, which represents a 5,1 % EBIT difference. The airline continues to repay the debt. The higher number indicated in 2019 is the result of new accounting rules adopted in accordance with International Financial Reporting
Standards. IfRS 16 requires companies to capitalise on all operating leases that meet specific criteria. Criteria.
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